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Schaffer Corporation Limited (“SFC”) advises the sale of 138,000 shares by Non-
Executive Director Mrs. Danielle Blain.  The shares were sold to an institutional 
investor at $12.90 each.   The block sold by Mrs Blain represents 1.0% of SFC’s 
capital and reduces Mrs Blain’s voting and economic stake to 6.6% and 11.3% 
respectively.  
 
Substantial shareholder notices (Form 604) have today been received from Mrs 
Blain and Mr John Schaffer.   
 
Whilst Mr Schaffer has not sold shares, he is obliged to lodge a Form 604 due to 
the terms of voting agreement dated 24-Sep-01 between Mrs Blain and Mr 
Schaffer in relation to the SFC shares owned by Swan Holdings Pty Ltd (“Swan”).  
Swan owns approximately 9.5% of SFC. Under the Corporations Act both parties 
are deemed to have a relevant interest in each others entire SFC shareholding 
because of the Swan voting agreement.   
 
Managing Director, Mr. John Schaffer’s 18.7% economic interest in SFC remains 
unchanged.  The respective holdings of Mrs Blain and Mr Schaffer are 
summarised in the following table. 
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SUMMARY OF 
SFC HOLDINGS

DE BLAIN Voting Economic Change Voting Economic
In own name 7.6% 7.6% (1.0%) 6.6% 6.6%
By associates 0.0% 0.0% 0.0% 0.0% 0.0%
Swan 0.0% 4.7% 0.0% 0.0% 4.7%

7.6% 12.3% (1.0%) 6.6% 11.3%

JM SCHAFFER
In own name 5.8% 5.8% 0.0% 5.8% 5.8%
By associates 8.5% 8.2% 0.0% 8.5% 8.2%
Swan 9.5% 4.7% 0.0% 9.5% 4.7%

23.8% 18.7% 0.0% 23.8% 18.7%

BEFORE AFTER

 
 
 

 
For further information contact: Mr. John Schaffer   08 9483 1222 

 
 
Attachments: 
 

? Appendix 3Y by DE Blain (Pages 3 to 4) 
? S671B Form by DE Blain (Pages 5 to 15); 
? S671B Notice by JM Schaffer (Pages 16 to 26) 
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Rule 3.19A.2 

Appendix 3Y 
 

Change of Director’s Interest Notice 
 
Information or documents not available now must be given to ASX as soon as available.  Information and 
documents given to ASX become ASX’s property and may be made public. 

Introduced 30/9/2001. 
 
Name of entity SCHAFFER CORPORATION LIMITED 

ABN  73 008 675 689 

 
We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for the 
director for the purposes of section 205G of the Corporations Act.   
 

Name of Director DANIELLE EVA BLAIN 

Date of last notice 20 SEPTEMBER 2002 

 
Part 1 - Change of director’s relevant interests in securities 
In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust 
 

Direct or indirect interest DIRECT 

Nature of indirect interest 
(including registered holder) 
Note: Provide details of the circumstances giving rise to the 
relevant interest. 
 

N/A 

Date of change 31 MARCH 2003 

No. of securities held prior to change In Own Name     1,045,570 SFC 
Register Holder is Associate          2,103 SFC 

Class Ordinary Fully Paid 

Number acquired Nil 

Number disposed 138,000 

Value/Consideration 
Note: If consideration is non-cash, provide details and estimated 
valuation 
 

$1,780,200 

No. of securities held after change In Own Name        907,570 SFC 
Register Holder is Associate          2,103 SFC 

Nature of change 
Example: on-market trade, off-market trade, exercise of options, 
issue of securities under dividend reinvestment plan, participation 
in buy-back 

 
Sale on Market 
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Part 2 – Change of director’s interests in contracts 
 

Detail of contract  N/A 

Nature of interest 
 
 

 

Name of registered holder 
(if issued securities)  
 

 

Date of change  

No. and class of securities to which 
interest related prior to change 
Note: Details are only required for a contract in 
relation to which the interest has changed 
 

 

Interest acquired  

Interest disposed  

Value/Consideration 
Note: If consideration is non-cash, provide details 
and an estimated valuation  
 

 

Interest after change  

 
 
 
 
 
2ND APRIL 2003 
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This is Annexure A of 1 page referred to 
in Form 604 - Notice of Change of Interest of Substantial Shareholder

3. Changes in Relevant Interest
Date of Change Person whose 

relevant interest 
changed

Nature of change  Consideration 
given in relation 

to change 

 Class of 
Security 

 Number of 
securities affected 

Persons votes affected

31-Mar-03 DE Blain on market sale  $       1,780,200 Ord (138,000) DE Blain (and 
associates) & JM 

Schaffer (and 
associates)

4. Present Relevant Interest in voting securities
Holder of 

Relevant Interest
Registered Holder of 

Securities
Person entitled to be 
registered as holder

 Nature of 
relevant interest 

 Class of 
Security 

 Number of 
securities affected  

Persons votes

DE Blain DE Blain DE Blain Direct Ord 907,570                6.59%

DE & ANJ Blain ANJ Blain ANJ Blain via Associate Ord 2,103                   0.02%

Total DE Blain & 
Associates

909,673                6.61%

DE Blain/ 
Kingstar 

Investments/ 
Swan Holdings/ 

Schaffer 
Nominees/ JM 

Schaffer

Swan Holdings Swan Holdings

 Voting Deed 
conferring all 

Swan Holding's 
voting power of 

its SFC shares to 
JM Schaffer & 

Schaffer 
Nominees 

Ord 1,305,374             9.48%

DE Blain
JM Schaffer & 

Assoc (net of Swan 
duplication)

JM Schaffer & Assoc 
 *Swan Holdings 

Voting Deed 
Ord 1,967,240             14.29%

Relevant interest (DE Blain & Assoc, via Swan  and via JM Schaffer & Assoc.) 4,182,287             30.37%

Issued Capital 13,769,735           

NB: By virtue of the Swan Holdings Voting Deed conferring on JM Schaffer the power to vote all Swan's
interest in SFC shares, JM Schaffer is deemed to have an interest in all the SFC shares held by DE Blain
and her associates (a copy of the Swan Holdings Voting Deed is attached as Annexure B).

DE Blain
02-Apr-03
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This is Annexure A of 1 page referred to 
in Form 604 - Notice of Change of Interest of Substantial Shareholder

3. Changes in Relevant Interest
Date of Change Person whose 

relevant interest 
changed

Nature of change  Consideration given 
in relation to change 

 Class of 
Security 

Number of 
securities affected

Persons votes affected

18-Oct-02 GD Schaffer/JM 
Schaffer

On-market acquisition 
of shares 

20,519$                   Ord 2,000 JM Schaffer (and 
sssociates) & DE Blain 

(and associates)

18-Oct-03 TJ Schaffer/JM 
Schaffer

On-market acquisition 
of shares 

20,519$                   Ord 2,000 JM Schaffer (and 
sssociates) & DE Blain 

(and associates)

18-Oct-03 BR Schaffer/JM 
Schaffer

On-market acquisition 
of shares 

20,529$                   Ord 2,001 JM Schaffer (and 
sssociates) & DE Blain 

(and associates)

07-Mar-03 Schaffer 
Nominees/JM 

Schaffer

exercise of options 65,250$                   Ord 25,000 JM Schaffer (and 
sssociates) & DE Blain 

(and associates)

07-Mar-03 DR Schaffer/JM 
Schaffer

exercise of options 45,675$                   Ord 17,500 JM Schaffer (and 
sssociates) & DE Blain 

(and associates)

31-Mar-03 JM Schaffer pursuant to a sale of 
SFC shares by DE 
Blain and the power 

confered to JM 
Schaffer and Schaffer 
Nominees Pty Ltd by 
the Swan Holdings 
Voting Deed (*refer 
below and Annexure 

B) 

Nil Ord (138,000) JM Schaffer (and 
sssociates) & DE Blain 

(and associates)

4. Present Relevant Interest in voting securities
Holder of Relevant 

Interest
Registered Holder of 

Securities
Person entitled to be 
registered as holder

 Nature of relevant 
interest 

 Class of 
Security 

Number of 
securities affected 

Persons votes

JM Schaffer JM Schaffer JM Schaffer Direct Ord 799,554 5.81%

JM & DR Schaffer DR Schaffer DR Schaffer via Associate Ord 108,207 0.79%

JM & BR Schaffer BR Schaffer BR Schaffer via Associate Ord 12,999 0.09%

JM & GD Schaffer GD Schaffer GD Schaffer via Associate Ord 12,999 0.09%

JM & TJ Schaffer TJ Schaffer TJ Schaffer via Associate Ord 12,999 0.09%

JM Schaffer Schaffer Foundation 
Pty Ltd

Schaffer Foundation 
Pty Ltd

via Associate Ord 40,000 0.29%

JM Schaffer & 
Schaffer  Nominees Schaffer Nominees Schaffer Nominees via Associate Ord 980,482 7.12%

Total JM Schaffer 
& Associates

1,967,240 14.29%

JM Schaffer/ 
Schaffer Nominees 

/ Kingstar 
Investments/ Swan 

Holdings/ Fox 
Ventures/ DE Blain 

Swan Holdings Swan Holdings

 Voting Deed 
conferring all Swan 

Holding's voting 
power of its SFC 

shares to JM 
Schaffer & Schaffer 

Nominees 

Ord 1,305,374 9.48%

JM Schaffer
DE Blain & Assoc 

(net of Swan 
duplication)

DE Blain & Assoc  **Swan Holdings 
Voting Deed 

Ord 909,673 6.61%

Relevant interest (JM Schaffer & Assoc, via Swan and via Blain & Assoc.) 4,182,287 30.37%

Issued Capital 13,769,735

*NB: By virtue of the Swan Holdings Voting Deed conferring on JM Schaffer the power to vote all Swan's
interest in SFC shares, JM Schaffer is also deemed to have an interest in all the SFC shares held by 
DE Blain and her associates, and vice versa (refer Annexure B).

JM Schaffer
02-Apr-03
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